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Growth Now Translating into

Household Gains

Median Household Income
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Supply Side Constraints

Near-Term Issues Risks Worth Watching
*Labor *Credit Availability
*Production Capacity *Raw materials

*New Technologies *Energy

*Trade Relations *Infrastructure



Strong Construction Rebound

U.S. Nonresidential Construction

Value Put in Place Adjusted for Cost of Construction
S550

S500
$450
$400
S350 \/
S300
5250

$200
1997 2002 2007 2012 2017 ?

Source: Census, Turner Construction, Ed Zarenski, Oregon Office of Economic Analysis

Private

Billions, 2017S



Expansionary Gain

U.S. Nonresidential Construction

Value Put in Place Adjusted for Cost of Construction
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Risk: Population Growth

Oregon Population Growth
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Outlook: Growth, but Slower

Oregon Employment Gains
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All Industries Growing

Big Service Sector Ones Move Needle

Oregon 2018 Employment Growth
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Renewable Energy in

*Small, but Growing Employment
* 9,000 Jobs in Utilities

* 1,800 Renewable Energy

e 4 600 Solar Jobs

% installation, % manufacturing

* 4,500 Jobs in NAICS 54169

» Other Scientific & Technical Consulting Services

*How Economists Think about Energy

*Qil shocks, energy-intensity of GDP,
business costs



joshua.lehner@oregon.gov
(503) 378-4052

@ www.OregonEconomicAnalysis.com
~ @OR_EconAnalysis

Orego Off of
Economic Ano|y5|s



